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    China is the world's largest exporter of textile products, textile industry is also 
pillar industries in China, plays a crucial role in the rapid development of Chinese 
economic stability, also promote full employment and social development. However, 
due to appreciation of the RMB, rising labor costs, raw material prices and other 
unfavorable factors, profits of textile industry are compressed and financial risk 
becomes more critical than ever before.  
    The Chapter I and Chapter II indicated the current situation of textile industry 
and the theory basis of textile industry risk management. We selected listed 
companies of the textile industry from last few years as samples to compare with 
other listed non-textile companies. Through the analyzing on the terms of financing 
risk, investment risk, distribution of income risk and foreign exchange risk, the author 
lists out some internal and external reasons for textile industry financial risky as well 
as mainly character of it. 
    After analyzing the status of corporate financial risk management in the textile 
industry, we selected listed companies of the textile industry from 1998 to 2010 as 
samples, through compared by other industry companies. The author find out there are 
several risks, such as profitability, financial risk, investment risk, distribution of 
income risk, currency risk in the textile industry, which are different from other 
industries. 
The Chapter III of the paper is a case study about Ningbo Younger Group Co., 
Ltd., base on previously conducted on the risk classification, summed up the worthy 
experience of Younger to provide some financial risk management experience for 
other enterprises in textile industry. 
In the end of the article, the author builds two dimensions of financial risk 
management:  macro arrangement and micro controlling. Among them, the macro 














prevention, on-going monitoring and afterwards controlling, while the micro 
controlling should be more specific, due to the overall situation of financing risk, 
investment risk, distribution of income risk and foreign exchange risk. 
In the end，the author summarizes the research findings and draws conclusions, 
shows the research implications, and points out the research limitations and the 
direction for further research.  
 















目  录 
 
摘  要   .................................................................................................. I
ABSTRACT    ................................................................................................ III
目  录    ................................................................................................ V
第一章 导论    ................................................................................................. 1
第一节 研究背景和目的   ............................................................................................................. 1
第二节 研究内容和贡献   ............................................................................................................. 2
一、 研究框架与结构安排   ................................................................................................................ 2
二、 研究文献综述   ............................................................................................................................ 3
三、 研究贡献   .................................................................................................................................... 6
第三节 财务风险理论基础 .........................................................................................................  6 
一、 风险的概念................................................................................................................................  6 
二、 企业财务风险概念   .................................................................................................................... 8
三、 企业财务风险的种类与特征 ................................................................................................ .. 10 
第二章 我国纺织行业企业财务风险介绍 ........................................................  14 
第一节 我国纺织行业发展现状 ................................................................................................  14 
一、 纺织行业内需和出口市场现状 ..............................................................................................  14 
二、 纺织行业投资现状..................................................................................................................  16 
三、 纺织行业经营现状..................................................................................................................  17 
第二节 纺织行业企业财务风险的成因 .....................................................................................  18 
一、 纺织行业企业财务风险的宏观成因 ......................................................................................  18 
二、 纺织行业企业财务风险的微观成因 ......................................................................................  21 
第三节 纺织行业企业财务风险主要特征 .................................................................................  22 
一、 纺织行业企业筹资风险的主要特征 ......................................................................................  22 
二、 纺织行业企业投资风险的主要特征 ......................................................................................  25 
三、 纺织行业企业收益分配风险主要特征 ..................................................................................  26 














第三章 我国纺织行业企业财务风险管理案例分析——以雅戈尔公司为例......  29 
第一节 雅戈尔公司简介...........................................................................................................  29 
第二节 雅戈尔公司筹资风险管理分析 .....................................................................................  30 
一、 利率风险................................................................................................................................ .. 30 
二、 财务杠杆风险..........................................................................................................................  35 
第三节 雅戈尔公司投资风险管理的分析   ................................................................................. 37
一、 产业链投资..............................................................................................................................  38 
二、 多元化经营..............................................................................................................................  39 
第四节 雅戈尔公司收益分配风险管理的分析 .......................................................................... 41 
第五节 雅戈尔公司外汇风险管理分析 ..................................................................................... 43 
第六节 雅戈尔公司案例分析小结   ............................................................................................ 45
第四章 我国纺织行业企业财务风险防范控制   ................................................. 46
第一节 我国纺织行业企业财务风险防范控制的整体安排   ........................................................ 46
一、 加强企业财务风险的事前防范   .............................................................................................. 46
二、 加强企业财务风险的事中管理   .............................................................................................. 48
三、 加强企业财务风险的事后控制   .............................................................................................. 49
第二节 我国纺织行业企业财务风险防范控制的具体对策   ........................................................ 49
一、 筹资风险防范控制的具体对策   .............................................................................................. 49
二、 投资风险防范控制的具体对策   .............................................................................................. 51
三、 收益分配风险防范控制的具体对策   ...................................................................................... 52
四、 外汇风险防范控制的具体对策   .............................................................................................. 53
第五章 总结与展望   ........................................................................................ 57
第一节  本文主要观点  ............................................................................................................. 57
第二节  未来研究方向  ............................................................................................................. 58
参考文献    ............................................................................................... 59


















ABSTRACT   ................................................................................................ III
CONTENTS    ................................................................................................ V
CHAPTER I INTRODUCTION ......................................................................... 1 
Section I Background and purpose ....................................................................................... 1 
Section II research and contributions ................................................................................... 2 
First,A research framework and structural arrangements ........................................................... 2 
Second, the research literature review ........................................................................................... 3 
Third, the research contributions ..................................................................................................... 6 
Section III financial risk theoretical basis ............................................................................. 6 
First, the concept of risk ................................................................................................................... 6 
Two, the concept of corporate financial risk .................................................................................. 8 
Third, corporate financial risk types and characteristics ............................................................ 10 
 CHAPTER II INTRODUCTION OF CORPORATE FINANCIAL RISK OF 
CHINA'S TEXTILE INDUSTRY .............................................. 14 
Section I China's textile industry development status ...................................................... 14 
First, the domestic textile industry and export market situation ................................................ 14 
Second, the textile industry investment status ............................................................................ 16 
Third, the textile industry operating status ................................................................................... 17 
 Section II Causes of the financial risk in the textile industry .......................................... 18 
First, the macro causes of the financial risk in textile industry .................................................. 18 
Second, the micro causes of the financial risk in textile industry ............................................. 21 
Section III The textile industry enterprise financial risk characteristics ......................... 22 
First, the main features of the textile industry enterprises financing risk................................. 22 
Second, the main features of the textile industry enterprises to invest in risk ........................ 25 
Third, the textile industry enterprise distribution of income risk of the main features  .......... 26 
Fourth, the main characteristics of the textile industry, corporate foreign exchange risk ..... 27 
CHAPTER III CHINA'S TEXTILE INDUSTRY, CORPORATE FINANCIAL 
RISK MANAGEMENT CASE ANALYSIS - YOUNGOR ......... 29 
Section I About Youngor ....................................................................................................... 29 














First, the interest rate risk ............................................................................................................... 30 
Second, the financial leverage risk ............................................................................................... 35 
Section III Younger companies to invest in risk management analysis .......................... 37 
First, An investment in the industrial chain .................................................................................. 38 
Second, diversification .................................................................................................................... 39 
Section IV Younger income distribution analysis of risk management ........................... 41 
Section V Youngor foreign exchange risk management ................................................... 43 
Section VI Summary of Younger case studies ................................................................... 45 
CHAPTER IV DOMESTIC TEXTILE INDUSTRY ENTERPRISE FINANCIAL 
RISK PREVENTION AND CONTROL ................................... 46 
Section I China's textile industry, enterprise financial risk prevention and control of the 
overall arrangement  ............................................................................................................ 46 
First, strengthen the advance prevention of corporate financial risk ....................................... 46 
Second, strengthening enterprise financial risk management .............................................. 48 
Third, to strengthen corporate financial risk control later ........................................................... 49 
Section II China's textile industry, enterprise financial risk control countermeasures . 49 
First, the financing risk prevention and control of specific measures ...................................... 49 
Second, the investment risk prevention and control of specific measures ............................. 51 
Third, the distribution of income risk prevention control countermeasures............................. 52 
Fourth, the foreign exchange risk prevention and control of specific measures .................... 53 
CHAPTER V SUMMARY AND OUTLOOK ................................................... 57 
Section I The main points of this article ............................................................................. 57 
Section II Future research directions .................................................................................. 58 
REFERENCES .............................................................................................. 59 







































































































































































































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
